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The Law & Economics Association of New Zealand (LEANZ)
together with Russell McVeagh 


invite you to an evening seminar in Wellington
on Monday 12 July 2010
Topic: 
Overseas Investment: Is New Zealand 'Open For Business'?
Speaker/s:
Bronwyn Howell and Dave Heatley, Institute for the Study of Competition and Regulation
Date:
Monday 12 July 2010
Venue:
Russell McVeigh, Level 24, Vodafone on the Park, 157 Lambton Quay, Wellington
Time:

5.30 pm for 6.00 pm start, followed by refreshments
RSVP:

email:  Francesca.Wilson@treasury.govt.nz or phone: (04) 472 2733
Topic: 
 The economic purpose of an Overseas Investment Act should be to enable foreign investment that has a positive impact on a country‘s economic performance and prevent investments likely be detrimental. We find the New Zealand Overseas Investment Act 2005 is not well-aligned with this purpose.

There is a fundamental conflict between policies seeking increased foreign investment for economic purposes and the application of the Overseas Investment Act for retaining New Zealand control of "strategic infrastructure". Applying separate, explicit ownership controls on those strategic assets would allow the Overseas Investment Act to be expressly directed towards national economic imperatives with respect to the very much larger class of non-strategic infrastructure assets. Widening the scope of benefits to include private gains to New Zealand shareholders and allowing sales to proceed when the likely benefits to New Zealand are not negative (rather than strictly positive) will result in more welfare-enhancing transactions and improved capital markets performance while still precluding investment that is deleterious to the national economic interest.
Speakers: Bronwyn Howell is General Manager, and Dave Heatley is a research fellow, of the Institute for the Study of Competition and Regulation in Wellington.
There will be an opportunity for questions and discussion following the presentation. To unsubscribe from our mailing list, email info@leanz.org.nz with the word "unsubscribe" in the subject line. To update your details or to add a colleague to our mailing list, contact info@leanz.org.nz
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